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To Have axb 7o Hotp, all and singular the said properly unto tho Mortgageo, its successors and nssigna forovor,

The Moxtgagor covenanta that ho ia lawfully selzed of the premises hereinabove doscribed In foo eimple abaoliste
(or such other estato, if any, aa is stated hereinbefore), that he hias good right and lawful suthorlty to eell, convey,
or encumber the same, and that tho premises are free and clear of all liens and encumbrances whatscover oxcept a8
horein otherwiso recited, ‘Tho Mortgagor further covenants to warrant and forover defond alf and singular tho
premises a3 herein convoyed, unto the Mortgagee forover, from and agalnat tho Mortgagor and all persona whomscover
lawfully claiming tho samo or any part thereof,

Tho Mortgagor covenanta and sgrees as follows:

1. Ho will promptly pay tho principal of and interest on tho Indobtedness evidenced by tho sald note, at the
timo and in the manner therein provided, Privilege s rescrved to propay at any timo, without premium or foo, tho
entirg indebtedness or any part thereof not Jess than the amount of ono instatlment, or ong hundred dollars ($100.00),
whichever i leas,

2. Together with, and fn addition to, the monthly payments of principal and Interest paynble under tho terms
of the nota seenred hereby, he will pay to the Mortgzageo ns trusteo (under the tevms of this trust ns herginalter
stated) on the first duy of eneh month until the aaid note is fully paid:

(s) A sum equal to the ground rents, if any, noxt due, plus the premiuma that will next become due and payable
on policies of firo and other hazard tnaurance covering the mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all 08 eatimated by the Mortgngee, and of whish the Mortgagor Is
notified) less all sums already paid therefor divided by the number of months to clapse before one month
prior to the dats when such ground rents, promiums, taxes and ta will bécome delinquent, such
sums to bo held by Mortgageo in trust to poy sald ground rents, premiums, taxes and special assessments,

(b) The nggregate of tho ta payable p t to subparagraph (s) and those payable on the note sesured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated: .

(1) taxca, spectal assomments, fire and other hazard insuranco premiums;

(1r) Interest on the note scoured hereby; and -

(ur) amortization of the principal of sald note, .
Any definiency In tho smount of such aggregato monthly payment, shall, uslss made good by the
Mortgagor prior to the duo date of tho next such payment, constitute an ovent of default undor this
mortgage. At Mortgagoo's option, Mortgagor will pay & “lato charge” not exceading four per
contum (47) of any installmont when paid moro than fifteon (16) day after the due date thereof,
to cover the extra oxpensa involved in handling delinquent paymenta, but such “late charge" ghall
uot bo payablo out of the proceeds of any sale made to satisfy the indobtedness eecured hereby,
unless such proceods are sufflcient to discharge the entiro indebtednoss and. all proper costs and
axpensea secured theroby.

4. 1 the total of the puyments mado by the Mortgagor wider (a) of paragraph 2 proceding shall oxcoed the
nmotnt of payments netunlly mads by the Mortguges s trustes for taxes or nssessments or insurance premims,
s the cuso may he, auch excoss shull bo credited on subsequent payments to ho mado by the Mortgagor for such
itenis or, at the option of Morlgnges as trusteo, may borefunded to the Mortgagor, If, howsver, such monthly
- payments shall not bo sufficiont to puy such items when tho same shall becomo dus and payablo, then tho
Mortgngor shall pay to the Mortgugeo na trustos any amount uecessary to nuko up the deficiency. Such
pyment will be made within thirty (30) days after written notico from the Mortgages stating tho smount of the
deficiency, which notico may bo givon by mail. If at any time the Mortgagor shiall tender to the Mortgagos, in
sccordanco with the provisions of the note secured heraby, full payment of the entire indobtednoese ropresonted
thereby, the Mortgageo as trusteo shall, in computing the amount of such indebtedness, eredit to the account
of the Mortgagor any crodit balance romaining under the provisions of (a) of paragraph 2 hereof, 1f there
shall bo a défault under any of the provisions of this mortgago resulting in a public salo of the promises covered
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